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SUMMARY SECTIONS

WESTCORE GROWTH FUND
Investment Objective

Westcore Growth Fund (the “Fund”) seeks to achieve long-term capital appreciation by investing primarily in common stocks of large
companies selected for their growth potential.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee [for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 0.65% 0.65%
Distribution (12b-1] Fees None None
Other Expenses 0.41% 1.90%
Acquired Fund Fees and Expenses? 0.00% 0.00%
Total Annual Fund Operating Expenses 1.06% 2.55%
Fee Waiver and Expense Reimbursement 0.00% (1.61)%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!” 1.06% 0.94%

[ The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.15% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2)

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your
actual costs may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $108 $337 $584 $1,293
Institutional Class $96 $640 $1,210 $2,760
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SUMMARY SECTIONS

WESTCORE GROWTH FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 83%.

Principal Investment Strategies of the Fund

= The Fund invests primarily in the common stock of large-cap companies, but may also invest in mid-cap companies. The portfolio
management team focuses on companies with market capitalizations of $2 billion and above at the time of purchase that the team believes
possess a competitive advantage in the global marketplace, with the potential for high returns on capital and long-term growth.

= The team implements an investment strategy that is based on the belief that equity prices are correlated with earnings over time. The
team develops in-house financial models that reflect its growth expectations and uses several methods to estimate the intrinsic worth of a
business, with an emphasis on sector-specific valuation metrics. Through independent, fundamental research, the team seeks to identify
catalysts it believes should lead to improving company fundamentals and/or accelerating growth.

= The team seeks to manage risk through its valuation discipline and in-depth fundamental research and portfolio structure. With respect to
portfolio structure, the team maintains guidelines to typically maintain exposure to nearly all of the sectors within the benchmark and to
limit the variance in exposure to a sector relative to the benchmark.

= The team adheres to key growth criteria to identify large-cap growth companies that it believes have sustainable competitive advantages.
Key attributes the team looks for include superior management, dominant or increasing market share, established brand position,
fundamental catalysts for additional growth, financial strength and flexibility, and operations in an attractive and growing industry. The
team strives to fully understand the drivers of growth and profitability for each company and the dynamics of the industry in which a
company operates.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.
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SUMMARY SECTIONS

WESTCORE GROWTH FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years for the Retail Class,
and one year and since inception for the Institutional Class, compared with those of an unmanaged index of securities. The Fund’s past
performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q3 '09 15.19% Lowest Quarterly Return: Q4 '08 (23.08)%

Average Annual Total Returns [for the Periods Ended December 31, 2009)

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Growth Fund 1 Year 5Years 10 Years

Retail Class

Return Before Taxes 39.54% 0.75% 0.35%
Return After Taxes on Distributions 39.53% 0.25% (0.43)%
Return After Taxes on Distributions and Sale of Fund Shares 25.71% 0.54% (0.01)%

Russell 1000 Growth Index (reflects no deduction for
fees, expenses, or taxes) 37.21% 1.64% (3.98)%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 39.64% (10.39]%
Russell 1000 Growth Index (reflects no deduction for
fees, expenses, or taxes) 37.21% (7.53)%
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SUMMARY SECTIONS

WESTCORE GROWTH FUND (continued)

Management
Investment Adviser
Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Ross G. Moscatelli, CFA

Partner, Director of Large-Cap Growth Research - Denver Investments; Portfolio Manager of the Fund April 14, 2004
Craig W. Juran, CFA

Partner, Large-Cap Growth Research Analyst; Portfolio Manager of the Fund November 1, 2004

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE MIDCO GROWTH FUND
Investment Objective

Westcore MIDCO Growth Fund (the “Fund”) seeks to achieve long-term capital appreciation by investing primarily in medium-sized growth
companies.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee [(for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 0.65% 0.65%
Distribution (12b-1] Fees None None
Other Expenses 0.43% 0.38%
Acquired Fund Fees and Expenses? 0.01% 0.01%
Total Annual Fund Operating Expenses 1.09% 1.04%
Fee Waiver and Expense Reimbursement 0.00% (0.08)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses
Reimbursement!” 1.09% 0.96%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.15% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests [Acquired Funds]. The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your
actual costs may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $111 $347 $601 $1,327
Institutional Class $98 $323 $566 $1,263
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SUMMARY SECTIONS

WESTCORE MIDCO GROWTH FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 121%.

Principal Investment Strategies of the Fund

= The Fund emphasizes investments in medium-sized companies that have the potential to fundamentally grow their earnings and/or
cash flows.

= Under normal circumstances, the Fund invests at least eighty percent (80%)] of the value of its net assets plus any borrowings for
investment purposes in mid-cap companies.

= The Fund currently considers “mid-cap companies” to be those included in, or similar in size to those included in, the Russell Midcap
Growth Index, at the time of purchase. The team typically maintains a range within the parameters of the benchmark index to further
narrow the universe of mid-cap companies. As of the most recent “reconstitution” of the benchmark index on May 31, 2009, the benchmark
capitalization range was $829 million to $12.2 billion. As of March 31, 2010, the weighted average market capitalization of the benchmark
index was approximately $7 billion as compared to approximately $5 billion for the companies within the Fund’s portfolio. Please note that
these market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy through a combination of quantitative sector-specific
screening and independent fundamental research. The team constructs a portfolio designed to generate alpha primarily through stock
selection.

= A proprietary valuation model is created for all potential investments in order to identify the key drivers of earnings and cash flow and to
gauge embedded expectations implied in a stock’s current price. The team focuses its research on understanding what impacts these
drivers and determining how its estimates differ from market expectations.

= With respect to portfolio structure, the team typically maintains guidelines to limit the variance in exposure to a sector relative to
the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target, certain objective criteria are met or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and
or may decline in value.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.
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SUMMARY SECTIONS

WESTCORE MIDCO GROWTH FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years for the Retail Class,
and one year and since inception for the Institutional Class, compared with those of an unmanaged index of securities. The Fund’s past
performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q4 '01 23.18% Lowest Quarterly Return: Q4 ‘08 (25.05)%
Average Annual Total Returns [for the Periods Ended December 31, 2009)

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore MIDCO Growth Fund 1Year 5Years 10 Years

Retail Class

Return Before Taxes 46.48% 1.07% 0.15%
Return After Taxes on Distributions 46.48% (0.43)% (2.35)%
Return After Taxes on Distributions and Sale of Fund Shares 30.21% 0.68% (0.86)%

Russell Midcap Growth Index (reflects no deduction for
fees, expenses, or taxes) 46.29% 2.40% (0.52)%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 46.63% (10.14)%
Russell Midcap Growth Index (reflects no deduction for
fees, expenses, or taxes) 46.29% (9.40)%
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SUMMARY SECTIONS

WESTCORE MIDCO GROWTH FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s)

William S. Chester, CFA
Partner, Co-Director of Mid-Cap Growth Research - Denver Investments; Portfolio Manager of the Fund

Date Began Managing the Fund

October 1, 2002

Mitch S. Begun, CFA
Partner, Co-Director of Mid-Cap Growth Research - Denver Investments; Portfolio Manager of the Fund

April 29, 2008

Adam C. Bliss
Partner, Mid-Cap Growth Research Analyst — Denver Investments; Portfolio Manager of the Fund

April 29, 2008

Brian C. Fitzsimons, CFA
Vice President, Mid-Cap Growth Research Analyst - Denver Investments; Portfolio Manager of the Fund

April 30, 2010

Jeffrey J. Loehr, CFA
Partner, Mid-Cap Growth Research Analyst — Denver Investments; Portfolio Manager of the Fund

April 29, 2008

F. Wiley Reed, CFA
Partner, Mid-Cap Growth Research Analyst - Denver Investments; Portfolio Manager of the Fund

June 1, 2005

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to

“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE SELECT FUND

Investment Objective

Westcore Select Fund (the “Fund”) seeks to achieve long-term growth of capital through a limited number of investments in primarily
medium-sized companies selected for their growth potential.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class
Shareholder Fees (fees paid directly from your investment)

Redemption Fee (as a percentage of amount of shares redeemed or exchanged within 90 calendar days from
their date of purchase) 2.00%

Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees!" 0.65%
Distribution (12b-1] Fees None
Other Expenses 0.51%
Acquired Fund Fees and Expenses®? 0.01%
Total Annual Fund Operating Expenses 1.17%
Fee Waiver and Expense Reimbursement (0.01)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses Reimbursement!” 1.16%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.15% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests [Acquired Funds]. The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Retail Class shares of the Fund for the time periods indicated and then redeem all of your shares

at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s total annual
operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the one-year contractual
period and the total operating expenses without expense waivers for two years through ten. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years

Retail Class $118 $371 $642 $1,418

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 217%.
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SUMMARY SECTIONS

WESTCORE SELECT FUND (continued)
Principal Investment Strategies of the Fund

= The Fund invests in the common stock of 20-35 companies that have the potential to fundamentally grow their earnings and/or cash flows.

= The Fund invests primarily in mid-cap companies but may also invest in smaller market capitalization companies. Shareholders should
expect the Fund to have a significant overlap with the investments held in the MIDCO Growth Fund.

= The Fund currently considers “medium-sized companies” to be companies whose market capitalizations, at the time of purchase, are
similar in size to those included in the Russell Midcap Growth Index. The team maintains a specific range to further narrow the universe
of mid cap companies which is within the parameters of the benchmark index range. As of the most recent “reconstitution” of the
benchmark index on May 31, 2009, the benchmark capitalization range was $829 million to $12.2 billion. A specific range for the smaller
cap companies is also defined by the team. As of March 31, 2010, the weighted average market capitalization of the benchmark index was
approximately $7 billion as compared to approximately $5 billion for the companies within the Fund’s portfolio. Please note that these
market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy through a combination of quantitative sector-specific
screening and independent fundamental research. The team constructs a portfolio designed to generate alpha primarily through
stock selection.

= A proprietary valuation model is created for all potential investments in order to identify the key drivers of earnings and cash flow and to
gauge embedded expectations implied in a stock’s current price. The team focuses its research on understanding what impacts these
drivers and determining how its estimates differ from market expectations.

= With respect to portfolio structure, the team maintains exposure to several sectors, however due to the limited number of holdings in the
Fund, it is expected that the variance in sector weights as compared to the benchmark may be significant. The team maintains guidelines
to monitor this variance.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target, certain objective criteria are met or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Non-Diversification Risk. The Fund is non-diversified. This means it may invest in fewer investments than diversified funds. These investments
may react similarly to certain negative market or industry conditions. Also the appreciation or depreciation of a single stock may have a greater
impact on the NAV than if the Fund held a greater number of issues. Therefore, the Fund may be more volatile than diversified funds.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.
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SUMMARY SECTIONS

WESTCORE SELECT FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years compared with those of an
unmanaged index of securities. The Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform in the
future. Updated performance information is available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q1°00 28.64% Lowest Quarterly Return: Q3 ‘01 (18.97)%
Average Annual Total Returns [for the Periods Ended December 31, 2009)

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Select Fund 1Year 5Years 10 Years

Retail Class

Return Before Taxes 41.08% 6.47% 5.45%
Return After Taxes on Distributions 41.08% 5.88% 3.04%
Return After Taxes on Distributions and Sale of Fund Shares 26.70% 5.32% 3.12%

Russell Midcap Growth Index (reflects no deduction for
fees, expenses, or taxes) 46.29% 2.40% (0.52)%
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SUMMARY SECTIONS

WESTCORE SELECT FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s)

William S. Chester, CFA
Partner, Co-Director of Mid-Cap Growth Research - Denver Investments; Portfolio Manager of the Fund

Date Began Managing the Fund

December 1, 2001

Mitch S. Begun, CFA
Partner, Co-Director of Mid-Cap Growth Research - Denver Investments; Portfolio Manager of the Fund

April 30, 2010

Adam C. Bliss
Partner, Mid-Cap Growth Research Analyst - Denver Investments; Portfolio Manager of the Fund

April 30, 2010

Brian C. Fitzsimons, CFA
Vice President, Mid-Cap Growth Research Analyst - Denver Investments; Portfolio Manager of the Fund

April 30, 2010

Jeffrey J. Loehr, CFA
Partner, Mid-Cap Growth Research Analyst — Denver Investments; Portfolio Manager of the Fund

April 30, 2010

F. Wiley Reed, CFA
Partner, Mid-Cap Growth Research Analyst - Denver Investments; Portfolio Manager of the Fund

April 30, 2010

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to

“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE BLUE CHIP FUND
Investment Objective

Westcore Blue Chip Fund (the “Fund”) seeks to achieve long-term total return by investing primarily in common stocks of large, well-established
companies whose stocks appear to be undervalued.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 0.65% 0.65%
Distribution (12b-1] Fees None None
Other Expenses 0.61% 0.49%
Acquired Fund Fees and Expenses? 0.00% 0.00%
Total Annual Fund Operating Expenses 1.26% 1.14%
Fee Waiver and Expense Reimbursement (0.11]% (0.19]%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!” 1.15% 0.95%

[ The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.15% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your
actual costs may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $117 $389 $681 $1,511
Institutional Class $97 $343 $609 $1,368
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SUMMARY SECTIONS

WESTCORE BLUE CHIP FUND (continued)

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 21%.

Principal Investment Strategies of the Fund

= The Fund emphasizes investments in large-cap, well-established companies that appear to be undervalued based on various financial
measures/ratios and have improving business prospects due to strong company and industry dynamics.

= The Fund will invest, under normal circumstances, at least eighty percent (80%) of the value of its net assets in large, well-established,
companies, as measured at the time of purchase.

= The Fund currently considers “large, well-established” companies to be those included in, or similar in size to those included in, Standard
& Poor’s 500 Composite Stock Price Index with a record, together with predecessors, equal to or greater than three years of continuous
operation. Large companies may benefit from attributes such as market dominance, substantial financial resources and the opportunity to
be global leaders in their industries. These characteristics may result in increased stability for the company and a lower-risk investment
for the Fund than smaller companies. As of March 31, 2010, companies within this benchmark index ranged from approximately $1.2
billion to approximately $316 billion in market capitalization. As of March 31, 2010, the weighted average market capitalization of the
benchmark index was approximately $82 billion as compared to approximately $59 billion for the companies within the Fund’s portfolio.
Please note that these market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy that is based on the belief that the market rewards companies over
time for their free cash flow rather than their reported earnings. The strategy utilizes a bottom-up approach, which is grounded in independent
fundamental research. The team seeks to invest in companies where the future free cash flow and return-on-invested-capital appear to be
undervalued by the market. The team constructs a diversified portfolio designed to generate alpha primarily through stock selection.

= The team believes that the combination of proprietary, sector-specific quantitative screening and independent fundamental analysis
provides an information advantage that is critical to exploiting market inefficiencies. Through this approach, the team seeks to identify and
thoroughly assess the key value-creating drivers for a company.

= The team researches companies where the early fundamental improvement in free cash flow appears sustainable and not yet recognized
by the market. It seeks to develop an in-depth understanding of the economics of the business and sustainability of a company’s
competitive advantage by speaking to sources that “touch” the product(s) or service(s) including customers, suppliers, competitors and
other industry contacts.

= Investing in cash-generative companies at attractive valuations is the goal of the team’s process. The team values companies based
primarily on a proprietary discounted cash flow model using estimates derived from its “grass roots” research. The team seeks to manage
risk through its valuation discipline and through in-depth fundamental research and portfolio structure.

= With respect to portfolio structure, the team maintains guidelines to typically limit the variance in exposure to a sector relative to
the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.
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SUMMARY SECTIONS

WESTCORE BLUE CHIP FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund’s average annual returns for one, five and ten years for the Retail Class,
and one year and since inception for the Institutional Class compared with those of an unmanaged index of securities. The Fund'’s past
performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q2 '09 15.16% Lowest Quarterly Return: Q4 ‘08 (22.97)%
Average Annual Total Returns [for the Periods Ended December 31, 2009)

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Blue Chip Fund 1 Year 5Years 10 Years

Retail Class

Return Before Taxes 29.87% 0.64% 1.27%
Return After Taxes on Distributions 29.79% (0.03)% 0.47%
Return After Taxes on Distributions and Sale of Fund Shares 19.53% 0.59% 0.93%
S&P 500 Index (reflects no deduction for fees,

expenses, or taxes) 26.47% 0.42% (0.95]%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 30.10% (9.83]%
S&P 500 Index (reflects no deduction for fees,
expenses, or taxes) 26.47% (10.95)%
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SUMMARY SECTIONS

WESTCORE BLUE CHIP FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Kris B. Herrick, CFA
Partner, Director of Value Research - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Mark M. Adelmann, CFA, CPA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Derek R. Anguilm, CFA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2003

Troy Dayton, CFA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Lisa Z. Ramirez, CFA
Vice President, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE MID-CAP VALUE FUND
Investment Objective

Westcore Mid-Cap Value Fund (the “Fund”) seeks to achieve long-term capital appreciation by investing primarily in medium-sized
companies whose stocks appear to be undervalued.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class
Shareholder Fees (fees paid directly from your investment)

Redemption Fee (as a percentage of amount of shares redeemed or exchanged within 90 calendar days from
their date of purchase) 2.00%

Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees!" 0.75%
Distribution (12b-1] Fees None
Other Expenses 0.51%
Acquired Fund Fees and Expenses? 0.00%
Total Annual Fund Operating Expenses 1.26%
Fee Waiver and Expense Reimbursement (0.01)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses Reimbursement!” 1.25%

I The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.25% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Retail Class shares of the Fund for the time periods indicated and then redeem all of your shares

at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s total annual
operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the one-year contractual
period and the total operating expenses without expense waivers for two years through ten. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years

Retail Class $127 $399 $690 $1,520

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the Example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 27%.
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SUMMARY SECTIONS

WESTCORE MID-CAP VALUE FUND (continued)
Principal Investment Strategies of the Fund

= The Fund emphasizes investments in medium-sized companies that appear to be undervalued based on various financial measures/ratios
with improving business prospects due to strong company and industry dynamics.

= Under normal circumstances, at least eighty percent (80%) of the value of the Fund's net assets, plus any borrowings for investment
purposes, is invested in mid-cap companies.

= The Fund currently considers “mid-cap companies” to be those included in, or similar in size to those included in, the Russell Midcap
Value Index at the time of purchase. As of the most recent “reconstitution” of the benchmark index on May 31, 2009, the benchmark
capitalization range was $892 million to $12.2 billion. As of March 31, 2010, the weighted average market capitalization of the benchmark
index was approximately $6.5 billion as compared to approximately $5.5 billion for the companies within the Fund’s portfolio. Please note
that these market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy that is based on the belief that the market rewards companies
over time for their free cash flow rather than their reported earnings. The strategy utilizes a bottom-up approach, which is grounded in
independent fundamental research. The team seeks to invest in companies where the future free cash flow and return-on-invested-capital
appear to be undervalued by the market. The team constructs a diversified portfolio designed to generate alpha primarily through stock
selection.

= The team believes that the combination of proprietary, sector-specific quantitative screening and independent fundamental analysis
provides an information advantage that is critical to exploiting market inefficiencies. Through this approach, the team seeks to identify and
thoroughly assess the key value-creating drivers for a company.

= The team researches companies where the early fundamental improvement in free cash flow appears sustainable and not yet recognized
by the market. It seeks to develop an in-depth understanding of the economics of the business and sustainability of a company’s
competitive advantage by speaking to sources that “touch” the productl(s) or service(s) including customers, suppliers, competitors and
other industry contacts.

= Investing in cash-generative companies at attractive valuations is the goal of the team’s process. The team values companies based
primarily on a proprietary discounted cash flow model using estimates derived from its “grass roots” research. The team seeks to manage
risk through its valuation discipline and through in-depth fundamental research and portfolio structure.

= With respect to portfolio structure, the team maintains guidelines to typically limit the variance in exposure to a sector relative to
the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.

PAGE 19

~A Westcore Funds | p: 800.392.CORE (2673) | www.westcore.com April 30, 2010



SUMMARY SECTIONS

WESTCORE MID-CAP VALUE FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years compared with those of an
unmanaged index of securities. The Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform in the
future. Updated performance information is available on www.westcore.com or call toll-free 800.392.CORE (2673).
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Highest Quarterly Return: Q2 ‘09 20.25% Lowest Quarterly Return: Q4 ‘08 (26.52)%
Average Annual Total Returns [for the Periods Ended December 31, 2009)]

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) plans
or individual retirement accounts.

Westcore Mid-Cap Value Fund 1 Year 5 Years 10 Years

Retail Class

Return Before Taxes 31.95% 0.10% 5.40%
Return After Taxes on Distributions 31.82% (0.26)% 4.29%
Return After Taxes on Distributions and Sale of Fund Shares 20.94% 0.11% 4.13%
Russell Midcap Value Index (reflects no deduction for

fees, expenses, or taxes) 34.21% 1.98% 7.58%
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SUMMARY SECTIONS

WESTCORE MID-CAP VALUE FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Kris B. Herrick, CFA

Partner, Director of Value Research - Denver Investments; Portfolio Manager of the Fund October 1, 2002
Mark M. Adelmann, CFA, CPA

Partner, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund October 1, 2002
Derek R. Anguilm, CFA

Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2003
Troy Dayton, CFA

Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2002
Lisa Z. Ramirez, CFA

Vice President, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE SMALL-CAP OPPORTUNITY FUND
Investment Objective

Westcore Small-Cap Opportunity Fund (the “Fund”) seeks to achieve long-term capital appreciation primarily through investments in
companies with small capitalizations whose stocks appear to be undervalued.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 1.00% 1.00%
Distribution (12b-1) Fees None None
Other Expenses 0.64% 1.76%
Acquired Fund Fees and Expenses? 0.01% 0.01%
Total Annual Fund Operating Expenses 1.65% 2.77%
Fee Waiver and Expense Reimbursement (0.34)% (1.61)%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!” 1.31% 1.16%

[ The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.30% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your costs
may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $133 $487 $865 $1,924
Institutional Class $118 $706 $1,320 $2,978
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SUMMARY SECTIONS

WESTCORE SMALL-CAP OPPORTUNITY FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 24%.

Principal Investment Strategies of the Fund

= The Fund emphasizes investments in small-cap companies that appear to be undervalued based on various financial measures/ratios with
improving business prospects due to strong company and industry dynamics.

= Small companies may benefit from factors such as new products and services and more entrepreneurial management than larger
companies. Small company stocks typically have higher return/risk potential than larger company stocks.

= Under normal circumstances, at least eighty percent (80%) of the value of the Fund's net assets, plus any borrowings for investment
purposes, is invested in small-cap companies.

= The Fund currently considers “small-cap companies” to be those included in, or similar in size to those included in, the Russell 2000 Index
at the time of purchase. As of the most recent “reconstitution” of the benchmark index on May 31, 2009, the benchmark capitalization
range was $78 million to $1.7 billion. As of March 31, 2010, the weighted average market capitalization for the benchmark index was
approximately $1.1 billion as compared to approximately $1.2 billion for the companies within the Fund’s portfolio. Please note that these
market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy that is based on the belief that the market rewards companies over
time for their free cash flow rather than their reported earnings. The strategy utilizes a bottom-up approach, which is grounded in independent
fundamental research. The team seeks to invest in companies where the future free cash flow and return-on-invested-capital appear to be
undervalued by the market. The team constructs a diversified portfolio designed to generate alpha primarily through stock selection.

= The team believes that the combination of proprietary, sector-specific quantitative screening and independent fundamental analysis
provides an information advantage that is critical to exploiting market inefficiencies. Through this approach, the team seeks to identify and
thoroughly assess the key value-creating drivers for a company.

= The team researches companies where the early fundamental improvement in free cash flow appears sustainable and not yet recognized
by the market. It seeks to develop an in-depth understanding of the economics of the business and sustainability of a company’s
competitive advantage by speaking to sources that “touch” the productl(s) or service(s) including customers, suppliers, competitors and
other industry contacts.

= Investing in cash-generative companies at attractive valuations is the goal of the team’s process. The team values companies based
primarily on a proprietary discounted cash flow model using estimates derived from its “grass roots” research. The team seeks to manage
risk through its valuation discipline and through in-depth fundamental research and portfolio structure.

= With respect to portfolio structure, the team maintains guidelines to typically limit the variance in exposure to a sector relative to
the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Small Company Risk. The Fund is also subject to the general risk that the stocks of smaller and newer companies can involve greater
risks than those associated with larger, more established companies. Small-cap company stocks may be subject to more abrupt or erratic
price movements due to a number of reasons, including that the stocks are traded in lower volume and that the issuers are more sensitive
to changing conditions and have less certain growth prospects. Small-cap companies in which the Funds may invest typically lack of
financial resources, product diversification and competitive strengths of larger companies which may cause the value of the Funds to be
more volatile.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights. PAGE 23
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SUMMARY SECTIONS

WESTCORE SMALL-CAP OPPORTUNITY FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years for the Retail Class,
and one year and since inception for the Institutional Class compared with those of an unmanaged index of securities. The Fund’s past
performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Average Annual Total Returns [for the Periods Ended December 31, 2009)

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Small-Cap Opportunity Fund 1 Year 5Years 10 Years

Retail Class

Return Before Taxes 28.49% (0.55)% 6.36%
Return After Taxes on Distributions 28.49% (1.30)% 5.90%
Return After Taxes on Distributions and Sale of Fund Shares 18.52% (0.43)% 5.62%

Russell 2000 Index (reflects no deduction for fees,
expenses, or taxes) 27.17% 0.51% 3.51%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 28.73% (11.73)%
Russell 2000 Index (reflects no deduction for fees,
expenses, or taxes) 27.17% (9.26)%
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SUMMARY SECTIONS

WESTCORE SMALL-CAP OPPORTUNITY FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Kris B. Herrick, CFA
Partner, Director of Value Research - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Mark M. Adelmann, CFA, CPA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Derek R. Anguilm, CFA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2003

Troy Dayton, CFA
Partner, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund October 1, 2002

Lisa Z. Ramirez, CFA
Vice President, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE SMALL-CAP VALUE FUND
Investment Objective

Westcore Small-Cap Value Fund (the “Fund”] seeks to achieve long-term capital appreciation primarily through investments in dividend
paying companies with small capitalizations whose stocks appear to be undervalued.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee [for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 1.00% 1.00%
Distribution (12b-1) Fees None None
Other Expenses 0.37% 0.33%
Acquired Fund Fees and Expenses? 0.01% 0.01%
Total Annual Fund Operating Expenses 1.38% 1.34%
Fee Waiver and Expense Reimbursement (0.07)% (0.13]%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!”) 1.31% 1.21%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.30% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2)

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your costs
may be higher or lower, based on these assumptions your actual costs would be:

One Year Three Years Five Years Ten Years
Retail Class $133 $430 $748 $1,649
Institutional Class $123 $412 $721 $1,600
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SUMMARY SECTIONS

WESTCORE SMALL-CAP VALUE FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 33%.

Principal Investment Strategies of the Fund

= The Fund emphasizes investments in dividend paying, small-cap companies that appear to be undervalued based on various financial
measures/ratios with improving business prospects due to strong company and industry dynamics.

= Under normal circumstances, at least eighty percent (80%) of the value of the Fund's net assets, plus any borrowings for investment
purposes, is invested in small-cap companies.

= The Fund currently considers “small-cap companies” to be those included in, or similar in size to those included in, the Russell 2000
Value Index at the time of purchase. As of the most recent “reconstitution” of the benchmark index on May 31, 2009, the benchmark
capitalization range was $78 million to $1.7 billion. As of March 31, 2010, the weighted average market capitalization of the benchmark
index was approximately $1 billion as compared to approximately $1.4 billion for the companies within the Fund’s portfolio. Please note
that these market capitalization measures will fluctuate over time.

= The Fund’s portfolio management team implements an investment strategy that is based on the belief that the market rewards companies over
time for their free cash flow rather than their reported earnings. The strategy utilizes a bottom-up approach, which is grounded in independent
fundamental research. The team seeks to invest in companies where the future free cash flow and return-on-invested-capital appear to be
undervalued by the market. The team constructs a diversified portfolio designed to generate alpha primarily through stock selection.

= The team believes that the combination of proprietary, sector-specific quantitative screening and independent fundamental analysis
provides an information advantage that is critical to exploiting market inefficiencies. Through this approach, the team seeks to identify and
thoroughly assess the key value-creating drivers for a company.

= The team researches companies where the early fundamental improvement in free cash flow appears sustainable and not yet recognized
by the market. It seeks to develop an in-depth understanding of the economics of the business and sustainability of a company’s
competitive advantage by speaking to sources that “touch” the product(s) or service(s) including customers, suppliers, competitors and
other industry contacts.

= |Investing in cash-generative companies at attractive valuations is the goal of the team’s process. The team values companies based
primarily on a proprietary discounted cash flow model using estimates derived from its “grass roots” research. The team seeks to manage
risk through its valuation discipline and through in-depth fundamental research and portfolio structure.

= With respect to portfolio structure, the team maintains guidelines to typically limit the variance in exposure to a sector relative to the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investment in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Small Company Risk. The Fund is also subject to the general risk that the stocks of smaller and newer companies can involve greater
risks than those associated with larger, more established companies. Small-cap company stocks may be subject to more abrupt or erratic
price movements due to a number of reasons, including that the stocks are traded in lower volume and that the issuers are more sensitive
to changing conditions and have less certain growth prospects. Small-cap companies in which the Funds may invest typically lack of
financial resources, product diversification and competitive strengths of larger companies which may cause the value of the Funds to be
more volatile.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights. PAGE 27
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SUMMARY SECTIONS

WESTCORE SMALL-CAP VALUE FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund’s average annual returns for one year, five years and since inception for the
Retail Class, and one year and since inception for the Institutional Class, compared with those of an unmanaged index of securities. The
Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance
information is available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) plans
or individual retirement accounts.

Since Inception
Retail Class Only
Westcore Small-Cap Value Fund 1 Year 5 Years (December 13, 2004)

Retail Class

Return Before Taxes 22.08% 0.22% 0.38%
Return After Taxes on Distributions 21.89% 0.01% 0.17%
Return After Taxes on Distributions and Sale of Fund Shares 14.61% 0.19% 0.33%

Russell 2000 Value Index (reflects no deduction for
fees, expenses, or taxes) 20.57% (0.01)% 0.28%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 22.16% (12.35)%
Russell 2000 Value Index (reflects no deduction for
fees, expenses, or taxes) 20.57% (9.71)%
PAGE 28
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SUMMARY SECTIONS

WESTCORE SMALL-CAP VALUE FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Kris B. Herrick, CFA

Partner, Director of Value Research - Denver Investments; Portfolio Manager of the Fund December 13, 2004
Mark M. Adelmann, CFA, CPA

Partner, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund December 13, 2004
Derek R. Anguilm, CFA

Partner, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund December 13, 2004
Troy Dayton, CFA

Partner, Value Research Analyst — Denver Investments; Portfolio Manager of the Fund December 13, 2004
Lisa Z. Ramirez, CFA

Vice President, Value Research Analyst - Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE MICRO-CAP OPPORTUNITY FUND

Investment Objective

Westcore Micro-Cap Opportunity Fund (the “Fund”) seeks to achieve long-term capital appreciation by investing in micro-cap companies
whose stocks appear to be undervalued.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class

Shareholder Fees (fees paid directly from your investment)

Redemption Fee (as a percentage of amount of shares redeemed or exchanged within 90 calendar days from
their date of purchase) 2.00%

Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees!" 1.00%
Distribution (12b-1] Fees None
Other Expenses 6.96%
Acquired Fund Fees and Expenses? 0.01%
Total Annual Fund Operating Expenses 7.97%
Fee Waiver and Expense Reimbursement (6.66)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses Reimbursement!” 1.31%

' The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.30% for the Fund's Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Retail Class shares of the Fund for the time periods indicated and then redeem all of your shares

at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s total annual
operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the one-year contractual
period and the total operating expenses without expense waivers for two years through ten. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years

Retail Class $133 $1,738 $3,253 $6,677
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SUMMARY SECTIONS

WESTCORE MICRO-CAP OPPORTUNITY FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 130%.

Principal Investment Strategies of the Fund

= The Fund invests primarily in the common stock of micro-cap companies that appear to be undervalued.

= The portfolio management team uses a proprietary multi-factor quantitative investment model to identify such companies based on
various financial measures and/or ratios.

= Under normal circumstances at least eighty percent (80%) of the value of the Fund’s net assets, plus any borrowings for investment
purposes, is invested in micro-cap companies.

= The Fund currently considers “micro-cap companies” to be those companies included in, or similar in size to those included in, the Russell
Microcap Index at the time of purchase. As of the most recent “reconstitution” of the benchmark index on May 31, 2009, the benchmark
capitalization range was $30 million to $375 million. As of March 31, 2010, the weighted average market capitalization of the benchmark
index was approximately $300 million as compared to approximately $300 million for the companies within the Fund’s portfolio. Please
note that these market capitalization measures will fluctuate over time.

= With respect to portfolio structure, the team maintains guidelines to limit the variance in exposure to a sector relative to the benchmark.

= The Fund expects to only invest in securities of companies whose stock is traded on U.S. markets, including depository receipts or shares
issued by companies incorporated outside of the United States (e.g., ADRs).

= Stocks may be sold when the team’s investment model determines that the risk characteristics outweigh any potential appreciation or it
identifies better investment opportunities.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Micro-Cap Company Risk. The Fund is also subject to the general risk that the stocks of micro-cap companies can involve greater risks
than those associated with larger, more established companies. Micro-cap company stocks may be subject to more abrupt or erratic price
movements due to a number of reasons, including that the stocks are traded in lower volume and that the issuers are more sensitive to
changing conditions and have less certain growth prospects. Also, there are fewer market makers for these stocks and wider spreads
between quoted bid and ask prices in the over-the-counter market for these stocks. Micro-cap stocks tend to be less liquid, particularly
during periods of market disruption. There normally is less publicly available information concerning these securities. Micro-cap
companies in which the Fund may invest typically have limited product lines, markets or financial resources or may be dependent on a
small management group.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may be impacted by certain foreign exposure risks indirectly. This includes securities in the form
of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation of the
foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust company
depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the foreign
issuer or to pass through voting rights.
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SUMMARY SECTIONS

WESTCORE MICRO-CAP OPPORTUNITY FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund’s average annual returns for one year and since inception compared with those
of an unmanaged index of securities. The Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform
in the future. Updated performance information is available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q2 ‘09 20.33% Lowest Quarterly Return: Q1 '09 (18.22]%
Average Annual Total Returns for the Periods Ended December 31, 2009
After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not

reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.

After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) plans
or individual retirement accounts.

Since Inception

Westcore Micro-Cap Opportunity Fund 1 Year (June 23, 2008)
Retail Class

Return Before Taxes 15.40% (8.52)%
Return After Taxes on Distributions 15.48% (8.60)%
Return After Taxes on Distributions and Sale of Fund Shares 10.18% (7.23)%

Russell Microcap Index (reflects no deduction for fees,
expenses, or taxes) 27.48% (11.76)%
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SUMMARY SECTIONS

WESTCORE MICRO-CAP OPPORTUNITY FUND (continued)

Management
Investment Adviser
Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s)

Kris B. Herrick, CFA
Partner, Director of Value Research - Denver Investments; Portfolio Manager of the Fund

Date Began Managing the Fund

June 23, 2008

Paul A. Kuppinger, CFA
Vice President, Value Research Quantitative Analyst - Denver Investments; Portfolio Manager of the Fund

June 23, 2008

Jon K. Tesseo
Vice President, Value Research Quantitative Analyst - Denver Investments; Portfolio Manager of the Fund

June 23, 2008

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to

“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE INTERNATIONAL FRONTIER FUND
Investment Objective

Westcore International Frontier Fund (the “Fund”) seeks to achieve long-term growth of capital primarily through investments in
international small-cap companies.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class

Shareholder Fees (fees paid directly from your investment)

Redemption Fee (as a percentage of amount of shares redeemed or exchanged within 90 calendar days from
their date of purchase) 2.00%

Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees!" 1.20%
Distribution (12b-1] Fees None
Other Expenses 0.81%
Acquired Fund Fees and Expenses? 0.01%
Total Annual Fund Operating Expenses 2.02%
Fee Waiver and Expense Reimbursement (0.51)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses Reimbursement!” 1.51%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 1.50% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Retail Class shares of the Fund for the time periods indicated and then redeem all of your shares

at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s total annual
operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the one-year contractual
period and the total operating expenses without expense waivers for two years through ten. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years

Retail Class $154 $584 $1,040 $2,304

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 65%.

PAGE 34

~A WestcoreFunds | Westcore Equity & Bond Funds Prospectus



SUMMARY SECTIONS

WESTCORE INTERNATIONAL FRONTIER FUND (continued)

Principal Investment Strategies of the Fund

= The Fund invests primarily in the common stock of approximately 35 to 60 foreign companies with market capitalizations of $3.5 billion or
less at the time of purchase that are trading at a discount to the portfolio management team’s estimated intrinsic value of such company
with the potential to grow their earnings and cash flows.

= Under normal circumstances, the Fund primarily invests its assets in common stocks of foreign companies in developed countries. The
Fund may, to a lesser extent, invest in emerging markets, foreign companies with market capitalizations greater than $3.5 billion and/or in
U.S.-based companies.

= The team implements an investment strategy that is based on the belief that investing in businesses trading at a significant discount to
intrinsic value leads to strong performance over time. Utilizing a bottom-up approach grounded in independent fundamental research, the
team constructs a portfolio designed to generate alpha primarily through stock selection.

= By investing in companies with less than $3.5 billion in market capitalization, the team seeks to capitalize on the inefficiencies within its
international small-cap universe. Investments are made in small-cap companies primarily in developed foreign markets.

= The team believes the best way to identify attractive candidates for research is to consider companies within its entire international
small-cap universe. The portfolio management team does not eliminate any industries from the research process and does not pre-judge
companies based on the nature of the business but rather focuses on the underlying characteristics of the business.

= Investing in attractively-valued, cash-generative companies is the goal of the team'’s process. Using proprietary fundamental research, the team
looks for key attributes in companies including free cash flow, earnings growth, return on invested capital and relative upside to their estimate of
intrinsic value. It seeks to manage risk through a valuation discipline, in-depth fundamental analysis and portfolio structure.

= The team may invest in forward currency contracts to adjust the portfolio’s exposure to different currencies consistent with the team’s
targets, which consider the currency weightings within the Fund’'s benchmark index.

= The Fund considers “foreign companies” to include those domiciled outside of the United States or with the principal trading market of
their securities outside of the United States. For purposes of determining the countries in which the Fund invests, the following countries
are currently considered to be “developed countries”: Australia, Austria, Belgium, Canada, Denmark, Finland, France, Germany, Greece,
Hong Kong, Ireland, Israel, Italy, Japan, Luxembourg, Mexico, the Netherlands, New Zealand, Norway, Portugal, Singapore, Spain, Sweden,
Switzerland and the United Kingdom. The Fund considers emerging market countries to be those countries that are neither the United
States nor developed countries.

= Stocks may be sold when conditions have changed and the company’s prospects are no longer attractive, its stock price has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Market Risk. As with any equity fund, the value of your investment will fluctuate over time in response to overall movements in the stock
market. Further, investments in common stocks tend to be more volatile than many other investment choices.

= Portfolio Management Risk. The Fund is subject to the risk that the securities held by the Fund will underperform other securities and/
or may decline in value.

= Foreign Exposure Risk. The Fund may invest in non-U.S. traded securities. There are risks and costs involved in investing in non-U.S.
traded securities which are in addition to the usual risks inherent in securities that trade on a U.S. exchange. These risks will vary from
time to time and from country to country, especially if the country is considered an emerging market or developing country and may be
different from or greater than the risks associated with investing in developed countries. These risks may include, but are not limited
to, higher transaction costs, the imposition of additional foreign taxes, less market liquidity, security registration requirements and less
comprehensive security settlement procedures and regulations, significant currency devaluation relative to the U.S. dollar, restrictions
on the Fund’s ability to repatriate investment income or capital, less government regulation and supervision, less public information, less
economic, political and social stability and adverse changes in diplomatic relations between the United States and that foreign country.

= Currency Risk. In addition, the Fund’s significant exposure to foreign markets can regularly affect the net asset value (“NAV”) and total
return of the Fund due to fluctuations in currency exchange rates. Use of forward currency contracts can further increase this risk.

= Indirect Foreign Exposure Risk. Investments in U.S. traded securities that are organized under the laws of a foreign country or have
significant business operations abroad may also be impacted by these same foreign exposure risks indirectly. This includes securities in
the form of sponsored and unsponsored depositary receipts. Unsponsored depositary receipts may be created without the participation
of the foreign issuer. Holders of these depositary receipts generally bear all of the costs of the depositary facility, and the bank or trust
company depositary of an unsponsored depositary receipt may be under no obligation to distribute shareholder communications from the
foreign issuer or to pass through voting rights. These risks will vary from time to time and from country to country especially if the country
is considered an emerging market or developing country.
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SUMMARY SECTIONS

WESTCORE INTERNATIONAL FRONTIER FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years compared with those of an
unmanaged index of securities. The Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform in the
future. Updated performance information is available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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Highest Quarterly Return: Q2 '09 36.15% Lowest Quarterly Return: Q4 '08 (24.73)%
Average Annual Total Returns for the Periods Ended December 31, 2009

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore International Frontier Fund 1 Year 5Years 10 Years
Retail Class
Return Before Taxes 64.17% 417% 2.34%
Return After Taxes on Distributions 63.89% 3.95% 2.10%
Return After Taxes on Distributions and Sale of Fund Shares 42.07% 3.58% 1.92%
MSCI EAFE®

Small-Cap Index (reflects no deduction for fees,

expenses, or taxes) 46.80% 3.51% 6.45%
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SUMMARY SECTIONS

WESTCORE INTERNATIONAL FRONTIER FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund

John C. Fenley, CFA
Partner, Director of International Small-Cap Research - Denver Investments;
Portfolio Manager of the Fund October 1, 2003

Jeremy A. Duhon, CFA
Vice President, International Small-Cap Research Analyst - Denver Investments;
Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE FLEXIBLE INCOME FUND
Investment Objective

Westcore Flexible Income Fund (the “Fund”) seeks to achieve long-term total rate of return, primarily through investments in bonds, and to a
lesser extent through convertible securities and high-yielding equities consistent with preservation of capital.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee [(for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!" 0.45% 0.45%
Distribution (12b-1] Fees None None
Other Expenses 0.46% 3.53%
Acquired Fund Fees and Expenses®? 0.02% 0.02%
Total Annual Fund Operating Expenses 0.93% 4.00%
Fee Waiver and Expense Reimbursement (0.06)% (3.26)%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!” 0.87% 0.74%

[ The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 0.85% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

2

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year and
that the Fund'’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers
for the one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your
actual costs may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $89 $290 $509 $1,137
Institutional Class $76 $918 $1,777 $3,998

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 30%.
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SUMMARY SECTIONS

WESTCORE FLEXIBLE INCOME FUND (continued)
Principal Investment Strategies of the Fund

= The Fund invests in a wide variety of income-producing securities, primarily through investments in bonds (which includes, but is not
limited to, corporate bonds, government and agency securities, mortgage-backed securities, asset-backed securities, structured
securities and zero coupon bonds), and to a lesser extent through convertible bonds and equity securities, including both convertible and
non-convertible preferred stock and common stock.

= Under normal circumstances, the Fund will invest at least eighty percent (80%]) of the value of its net assets plus any borrowings for
investment purposes in income-producing securities.

= The Fund may (i) invest up to twenty percent (20%) of its assets in primarily dividend paying common stocks and (i) own an unlimited
amount of high-yield/high-risk bonds. These are bonds rated below investment grade by at least one nationally recongnized rating agency
such as Moody’s or Standard & Poor’s (a “Rating Agency”) or are unrated and determined to be of comparable quality by the Advisor and
may include bonds that are already in default.

= Although the Fund normally focuses on U.S. dollar denominated securities, the Fund may invest up to twenty-five percent (25%) in non-
U.S. dollar denominated securities.

= The Fund emphasizes investments in corporate bonds, which may generate more income than government securities. Corporate bonds
also provide opportunities for the team’s research to identify companies with stable or improving credit characteristics, which may result
in price appreciation.

= The Fund may invest in other securities, including equity securities, trust preferred securities, debt issued by REITs, mortgage-backed,
asset-backed and other structured securities, such as collateralized debt obligations (“CDOs"), which may also offer higher yield than
government securities.

= The Fund’s portfolio management team implements an investment strategy that is based on the belief that consistently strong risk-adjusted
returns are best achieved through an emphasis on securities with higher income streams (typically non-Treasury sectors). The portfolio
management team seeks to deliver alpha primarily through security and sector selection and, secondarily, through portfolio level decisions.

= Using a collaborative approach grounded in proprietary research, the portfolio management team constructs a diversified portfolio by
issuer to seek to minimize issuer specific credit risk.

= Credit analysis is at the core of the investment process, as the team believes valuation anomalies between sectors and securities are most
effectively captured through proprietary fundamental research and a long-term investment orientation. The process also leverages the
resources of the Advisor’s equity research teams, providing diverse perspectives and added knowledge about the securities the team analyzes.

= Securities may be sold when conditions have changed and the security’s prospects are no longer attractive, the security has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Interest Rate Risk. A principal risk of investing in the Fund is that the value of a fixed-income portfolio will generally decrease when
interest rates rise, which means the Fund’s NAV will likewise decrease.

= Credit Risk. The Fund is subject to the risk that an issuer may be unable to make principal and interest payments when due or the price
changes due to a downgrade in the credit quality of the issuer. Corporate bonds are generally subject to higher levels of credit risk than
government bonds.

= Extension Risk. The Fund is also subject to the risk that an issuer will exercise its right to pay principal on an obligation held by a Fund
(such as a mortgage- or asset-backed security) later than expected. This may happen when there is a rise in interest rates. These events
may lengthen the duration and potentially reduce the value of these securities.

= Prepayment Risk. A general decline in interest rates may result in prepayments of certain obligations the Fund will acquire. These
prepayments may require the Fund to reinvest at a lower rate of return. They may also reduce the Funds’ share price, because the value of
those securities may depreciate or may not appreciate as rapidly as debt securities, which cannot be prepaid.

= Portfolio Management Risk. The Fund is also subject to the risk that particular types of securities held will underperform other
securities and/or may decline in value.

= Liquidity Risk. The Fund is subject to additional risks in that each may invest in high-yield/high-risk bonds (commonly referred to as “junk”
bonds). These are bonds rated below investment grade by a Rating Agency or are unrated and determined to be of comparable quality by the
Advisor and may include bonds that are already in default. Lower quality bonds may be more difficult or impossible to sell at the time and price
that the Fund would like, making the Fund subject to greater levels of liquidity risk than other bond funds that do not invest in such securities.

= Market Risk. The Fund's exposure to equity securities can regularly affect the Fund’s NAV and total return due to fluctuations in the
overall movements in the stock market.

= Foreign Exposure Risk. In addition, the Funds’ investments in securities and their issuers that trade on a foreign exchange or are
organized under the laws of a foreign country may be impacted by special foreign exposure risks, including but not limited to, less
government regulation, less public information, less economic, political and social stability and adverse changes in diplomatic relations
between the United States and another country. These risks will vary from time to time and from country to country, especially if the
country is considered an emerging market country. PAGE 39
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SUMMARY SECTIONS

WESTCORE FLEXIBLE INCOME FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years for the Retail Class,

and one year and since inception for the Institutional Class compared with those of an unmanaged index of securities. The Fund’s past
performances (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).
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Highest Quarterly Return: Q2 '09 19.35% Lowest Quarterly Return: Q4 ‘08 (15.63)%

Average Annual Total Returns for the Periods Ended December 31, 2009

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Flexible Income Fund 1 Year 5 Years 10 Years

Retail Class

Return Before Taxes 40.09% 1.52% 5.99%
Return After Taxes on Distributions 36.65% (0.78)% 3.37%
Return After Taxes on Distributions and Sale of Fund Shares 25.75% 0.00% 3.58%

High Yield Ba Index (reflects no deduction for fees,
expenses, or taxes) 46.08% 6.78% 7.63%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 40.30% (2.46)%
High Yield Ba Index [reflects no deduction for fees,
expenses, or taxes) 46.08% 8.26%
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SUMMARY SECTIONS

WESTCORE FLEXIBLE INCOME FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Name(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Mark R. McKissick, CFA, CPA (inactive)

Partner, Director of Fixed-Income Research - Denver Investments; Portfolio Manager of the Fund October 1, 2003
Troy A. Johnson, CFA

Vice President, Fixed-Income Research Analyst - Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE PLUS BOND FUND
Investment Objective

Westcore Plus Bond Fund (the “Fund”) seeks to achieve long-term total rate of return, consistent with preservation of capital, by investing
primarily in investment-grade bonds of varying maturities.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class Institutional Class
Shareholder Fees (fees paid directly from your investment)
Redemption Fee (as a percentage of amount of shares redeemed or
exchanged within 90 calendar days from their date of purchase) 2.00% 2.00%
Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00 -
Annual Fund Operating Expenses (expenses that you pay each year as a percentage
of the value of your investment)
Management Fees!” 0.45% 0.45%
Distribution (12b-1) Fees None None
Other Expenses 0.36% 0.28%
Acquired Fund Fees and Expenses®? 0.01% 0.01%
Total Annual Fund Operating Expenses 0.82% 0.74%
Fee Waiver and Expense Reimbursement (0.26)% (0.29)%
Total Annual Fund Operating Expenses After Fee Waiver and
Expenses Reimbursement!” 0.56% 0.45%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund'’s Financial Highlights will
be no more than 0.55% for the Fund'’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2)

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests [Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in either the Retail Class or the Institutional Class shares of the Fund for the time periods indicated and
then redeem all of your shares at the end of those periods. The Example also assumes that your investment has a 5% return each year, that
the Fund’s total annual operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the
one-year contractual period and the total operating expenses without expense waivers for two years through ten. Although your actual costs
may be higher or lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years
Retail Class $57 $236 $429 $989
Institutional Class $46 $207 $383 $891

Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund’s portfolio turnover rate was 36%.
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SUMMARY SECTIONS

WESTCORE PLUS BOND FUND (continued)
Principal Investment Strategies of the Fund

= The Fund invests primarily in investment-grade debt securities - those rated in the top four rating categories by at least one nationally
recognized rating agency such as Moody’s or Standard & Poor’s (a “Rating Agency”). The dollar-weighted average quality is expected to be
“Baa” or better. A “Baa” rating typically is the lowest of the four investment-grade categories.

= Under normal circumstances, the Fund will invest at least eighty percent (80%) of the value of its net assets, plus any borrowings for investment
purposes, in bonds of varying maturities. Bonds for purposes of this limitation include, but are not limited to, corporate bonds, convertible bonds,
government and agency securities, mortgage-backed securities, asset-backed securities, structured securities and zero coupon bonds.

= The Fund may (i) invest up to thirty-five percent (35%) of its assets in below investment-grade securities, which are securities rated below
investment-grade by a Rating Agency or are unrated and determined to be of comparable quality by the Advisor and may include bonds that are
already in default and [ii) invest up to twenty percent (20%) in equity securities, generally in preferred stocks, but common stocks are allowed.

= Although the Fund normally focuses on U.S. dollar denominated securities, the Fund may invest up to twenty-five percent (25%) in non-
U.S. dollar denominated securities.

= The Fund may also invest in interest rate futures to vary the Fund’s average-weighted effective maturity based on the portfolio
management team’s forecast of interest rates.

= The portfolio management team implements an investment strategy that is based on the belief that consistently strong risk-adjusted
returns are best achieved through an emphasis on securities with higher income streams (typically non-Treasury sectors). The portfolio
management team seeks to deliver alpha primarily through security and sector selection and, secondarily, through portfolio level
decisions. However, the portfolio management team opportunistically uses top down strategies, such as increasing or decreasing
exposure to interest rate changes, when market conditions are compelling.

= Credit analysis is at the core of the investment process, as the team believes valuation anomalies between sectors and securities are most
effectively captured through proprietary fundamental research and a long-term investment orientation. The process also leverages the
resources of the Advisor’s equity research teams, providing diverse perspectives and added knowledge about the securities the team analyzes.

= Using a collaborative approach grounded in proprietary research, the portfolio management team constructs a diversified portfolio by
issuer to seek to minimize issuer specific credit risk.

= Securities may be sold when conditions have changed and the security’s prospects are no longer attractive, the security has achieved the
team’s valuation target or better relative investment opportunities have been identified.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Interest Rate Risk. A principal risk of investing in the Fund is that the value of a fixed-income portfolio will generally decrease when
interest rates rise, which means the Fund’s NAV will likewise decrease.

= Credit Risk. The Fund is subject to the risk that an issuer may be unable to make principal and interest payments when due or the price changes
due to a downgrade in the credit quality of the issuer. Corporate bonds are generally subject to higher levels of credit risk than government bonds.

= Extension Risk. The Fund is also subject to the risk that an issuer will exercise its right to pay principal on an obligation held by a Fund
(such as a mortgage- or asset-backed security) later than expected. This may happen when there is a rise in interest rates. These events
may lengthen the duration and potentially reduce the value of these securities.

= Prepayment Risk. A general decline in interest rates may result in prepayments of certain obligations the Fund will acquire. These
prepayments may require the Fund to reinvest at a lower rate of return. They may also reduce the Funds’ share price, because the value of
those securities may depreciate or may not appreciate as rapidly as debt securities, which cannot be prepaid.

= Portfolio Management Risk. The Fund is also subject to the risk that particular types of securities held will underperform other
securities and/or may decline in value.

= Liquidity Risk. The Fund is subject to additional risks in that each may invest in high-yield/high-risk bonds (commonly referred to as
“junk” bonds). These are bonds rated below investment grade by a Rating Agency or are unrated and determined to be of comparable
quality by the Advisor and may include bonds that are already in default. Lower quality bonds may be more difficult or impossible to sell
at the time and price that the Fund would like, making the Fund subject to greater levels of liquidity risk than other bond funds that do not
invest in such securities.

= Market Risk. The Fund's exposure to equity securities can regularly affect the Fund’s NAV and total return due to fluctuations in the
overall movements in the stock market.

= Foreign Exposure Risk. In addition, the Funds’ investments in securities and their issuers that trade on a foreign exchange or are
organized under the laws of a foreign country may be impacted by special foreign exposure risks, including but not limited to, less
government regulation, less public information, less economic, political and social stability and adverse changes in diplomatic relations
between the United States and another country. These risks will vary from time to time and from country to country, especially if the
country is considered an emerging market country.

= Interest Rate Futures Risk. The Fund's use of interest rate futures from time to time may result in risks different from, or possibly
greater than, the risks associated with investing directly in traditional investments. Interest rate futures are subject to a number of risks
described elsewhere in this section, such as liquidity risk, interest rate risk and portfolio management risk. Interest rate futures also
involve the risk that changes in the value of the instrument may not correlate exactly with the underlying assets. PAGE 43
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SUMMARY SECTIONS

WESTCORE PLUS BOND FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund's average annual returns for one, five and ten years for the Retail Class,
and one year and since inception for the Institutional Class, compared with those of an unmanaged index of securities. The Fund’s past
performance (before and after taxes) does not necessarily indicate how it will perform in the future. Updated performance information is
available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)
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WESTCORE PLUS BOND FUND (continued)
Average Annual Total Returns for the Periods Ended December 31, 2009

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k] plans
or individual retirement accounts.

Westcore Plus Bond Fund 1 Year 5Years 10 Years

Retail Class

Return Before Taxes 10.42% 4.30% 6.35%
Return After Taxes on Distributions 8.78% 2.49% 4.19%
Return After Taxes on Distributions and Sale of Fund Shares 6.73% 2.60% L.146%

Barclays Capital Aggregate Bond Index [reflects no
deduction for fees, expenses, or taxes) 5.93% 4.97% 6.33%

Since Inception
Institutional Class Only

1Year (September 28, 2007)
Institutional Class
Return Before Taxes 10.56% 4.76%
Barclays Capital Aggregate Bond Index (reflects no
deduction for fees, expenses, or taxes) 5.93% 6.33%
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SUMMARY SECTIONS

WESTCORE PLUS BOND FUND (continued)
Management

Investment Adviser

Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Mark R. McKissick, CFA, CPA (inactive)

Partner, Director of Fixed-Income Research - Denver Investments; Portfolio Manager of the Fund October 1, 2003
Lisa M. Snyder, CFA

Vice President, Fixed-Income Research Analyst - Denver Investments; Portfolio Manager of the Fund April 30, 2009

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

WESTCORE COLORADO TAX-EXEMPT FUND
Investment Objective

Westcore Colorado Tax-Exempt Fund (the “Fund”) seeks income exempt from both federal and Colorado state personal income taxes by
emphasizing investment-grade Colorado municipal bonds with intermediate maturities.

Fees and Expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Retail Class
Shareholder Fees (fees paid directly from your investment)

Redemption Fee (as a percentage of amount of shares redeemed or exchanged within 90 calendar days from
their date of purchase) 2.00%

Annual Account Maintenance Fee (for Retail Class accounts under $750) $12.00

Annual Fund Operating Expenses (expenses that you pay each year as a percentage of the value of your investment)

Management Fees!" 0.50%
Distribution (12b-1) Fees None
Other Expenses 0.40%
Acquired Fund Fees and Expenses? 0.01%
Total Annual Fund Operating Expenses 0.91%
Fee Waiver and Expense Reimbursement (0.25)%
Total Annual Fund Operating Expenses After Fee Waiver and Expenses Reimbursement!” 0.66%

" The Advisor and Administrators have contractually agreed to waive the investment advisory and/or administration fees and/or to reimburse Fund level other
expenses from April 30, 2010 until at least April 30, 2011, so that Net Annual Fund Operating Expenses as reported in the Fund’s Financial Highlights will
be no more than 0.65% for the Fund’s Retail Class for such period. In addition, the Advisor has contractually agreed to waive the investment advisory and/or
administration fees and/or to reimburse Fund level other expenses in the same proportion as for the Retail Class waivers/reimbursements plus reimbursing
the Institutional class-specific other expenses until at least April 30, 2011. The Advisor and Administrators are not contractually bound to continue these
waivers/reimbursements past April 30, 2011, however neither party is currently expecting to make any change in the waivers/reimbursements after April 30,
2011. However, you will be notified in writing if these waivers and/or reimbursements are discontinued or materially changed after April 30, 2011.

(2)

The Fund’s shareholders indirectly bear the expenses of the other funds in which the Fund invests (Acquired Funds). The operating expenses in this fee table
may not correlate to the expense ratio in the financial tables in this prospectus, because the financial tables include only the operating expenses incurred by
the Fund, not the indirect costs of investing in the Acquired Funds.

Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in other mutual funds. The Example
assumes that you invest $10,000 in the Retail Class shares of the Fund for the time periods indicated and then redeem all of your shares

at the end of those periods. The Example also assumes that your investment has a 5% return each year and that the Fund’s total annual
operating expenses remain the same. This Example reflects the net operating expenses with expense waivers for the one-year contractual
period and the total operating expenses without expense waivers for two years through ten. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

One Year Three Years Five Years Ten Years

Retail Class $67 $265 $479 $1,096
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SUMMARY SECTIONS

WESTCORE COLORADO TAX-EXEMPT FUND (continued)
Portfolio Turnover

The Fund pays transaction costs, such as commissions, when it buys and sells securities (or “turns over” its portfolio). A higher portfolio
turnover rate may indicate higher transaction costs and may result in higher taxes when Fund shares are held in a taxable account. These
costs, which are not reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most recent
fiscal year, the Fund'’s portfolio turnover rate was 8%.

Principal Investment Strategies of the Fund

= Under normal circumstances, the Fund will invest at least eighty percent (80%) of the value of its net assets, plus any borrowings for
investment purposes, in investments, the income from which is exempt from both federal and Colorado state income tax.

= The Fund focuses primarily on investment-grade quality municipal bonds that are rated in one of the three highest investment-grade categories
at the time of purchase by one or more nationally recognized rating agency such as Moody's or Standard & Poor’s (“Rating Agencies”).

= The Fund may invest up to twenty-five percent (25%) of its total assets in municipal bonds rated at the time of purchase in the fourth
highest investment-grade category. The fourth category is the lowest investment-grade category.

= The Fund may invest in unrated bonds if the portfolio management team determines they are comparable in quality to instruments that
meet the Fund’s rating requirements.

= The team researches the financial condition of various counties, public projects, school districts and taxing authorities to seek to fully
understand the issuer’s ability to generate revenues or levy taxes in order to meet their obligations.

= Given the Fund’s tax-exempt focus, the team also strives to maintain a low portfolio turnover through a buy and hold strategy in an
effort to minimize the Fund's capital gain distributions. In addition, the team avoids investing in municipal bonds that are subject to the
Alternative Minimum Tax.

= The team seeks to purchase securities from many areas of Colorado to reduce the economic risk to the portfolio from any particular local
economy within the state.

= Securities may be sold when conditions have changed and the security’s prospects are no longer attractive, the security has achieved the
team’s valuation target or better relative investment opportunities have been identified. However, an important consideration in all sell
decisions is whether the sale would generate a possible realized capital gain.

Principal Risks of Investing in the Fund

= Risk of Loss. You could lose money by investing in the Fund.

= Interest Rate Risk. A principal risk of investing in the Fund is that the value of a fixed-income portfolio will generally decrease when
interest rates rise, which means the Fund’s NAV will likewise decrease.

= Credit Risk. The Fund is subject to the risk that an issuer may be unable to make principal and interest payments when due or the price
changes due to a downgrade in the credit quality of the issuer. Corporate bonds are generally subject to higher levels of credit risk than
government bonds.

= Extension Risk. The Fund is also subject to the risk that an issuer will exercise its right to pay principal on an obligation held by a Fund
(such as a mortgage- or asset-backed security) later than expected. This may happen when there is a rise in interest rates. These events
may lengthen the duration and potentially reduce the value of these securities.

= Prepayment Risk. A general decline in interest rates may result in prepayments of certain obligations the Fund will acquire. These
prepayments may require the Fund to reinvest at a lower rate of return. They may also reduce the Funds’ share price, because the value of
those securities may depreciate or may not appreciate as rapidly as debt securities, which cannot be prepaid.

= Portfolio Management Risk. The Fund is also subject to the risk that particular types of securities held will underperform other
securities and/or may decline in value.

= State Specific Risk. The Fund is also subject to the risk that it concentrates its investments in instruments issued by or on behalf of the
state of Colorado. Due to the level of investment in municipal obligations issued by the state of Colorado and its political subdivisions, the
performance of the Fund will be closely tied to the economic and political conditions in the state of Colorado. Therefore, an investment in
the Fund may be riskier than an investment in other types of municipal bond funds such as a national tax-exempt fund.

= Non-Diversification Risk. The Fund is a non-diversified fund even though the portfolio management team generally limits investments
in any one issuer to less than 5% at the time of purchase. This is because many Colorado municipal securities are guaranteed by the State
of Colorado and as such must be considered as being backed by the same entity Funds that are considered non-diversified under the
Investment Company Act of 1940 may be considered a greater risk when compared to a diversified fund.

= Tax Risk. The Fund may be more adversely impacted by changes in tax rates and policies than other Funds.
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SUMMARY SECTIONS

WESTCORE COLORADO TAX-EXEMPT FUND (continued)
Risk/Return Bar Chart and Table

The following bar chart and table provide an indication of the risk of investing in the Fund by showing changes in the Fund’s Retail Class
performance from year to year and by showing how the Fund’s average annual returns for one, five and ten years compared with those of an
unmanaged index of securities. The Fund’s past performance (before and after taxes) does not necessarily indicate how it will perform in the
future. Updated performance information is available on www.westcore.com or call toll-free 800.392.CORE (2673).

Calendar Year Total Returns as of December 31 (%)

12% [

10.71
10% [ 902

8% [

6% [

4.02
2.54 2.84
2% [— 1.53

4% [

0%

2% -1.34
‘00 ‘01 ‘02 ‘03 ‘04 ‘05 ‘06 ‘07 ‘08 ‘09

Highest Quarterly Return: Q3 '09 5.37%  Lowest Quarterly Return: Q3 ‘08 (2.28]%
Average Annual Total Returns for the Periods Ended December 31, 2009

After-tax returns for the Retail Class are calculated using the historical highest individual federal marginal income tax rates and do not
reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax situation and may differ from those shown.
After-tax returns shown are not relevant to investors who hold their Fund shares through tax-deferred arrangements, such as 401(k) plans
or individual retirement accounts.

Westcore Colorado Tax-Exempt Fund 1 Year 5 Years 10 Years
Retail Class

Return Before Taxes 10.71% 3.47% 4.55%
Return After Taxes on Distributions 10.71% 3.47% 4.55%
Return After Taxes on Distributions and Sale of Fund Shares 8.31% 3.51% 4.48%

Barclays Capital 10-Year Municipal Bond Index (reflects
no deduction for fees, expenses, or taxes) 9.85% 4.58% 5.81%
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SUMMARY SECTIONS

WESTCORE COLORADO TAX-EXEMPT FUND (continued)

Management
Investment Adviser
Denver Investments

Portfolio Managers

Namel(s) of Portfolio Manager(s) and Title(s) Date Began Managing the Fund
Thomas B. Stevens, CFA

Partner, Fixed-Income Research Portfolio Manager - Denver Investments; Portfolio Manager of the Fund May 28, 1999
Kenneth A. Harris, CFA

Partner, Fixed-Income Research Portfolio Manager - Denver Investments; Portfolio Manager of the Fund June 1, 2005

Other Important Information Regarding Fund Shares

For important information about purchase and sale of fund shares, tax information, and financial intermediary compensation, please turn to
“Summary of Other Important Information Regarding Fund Shares” on page 50 of this Prospectus.
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SUMMARY SECTIONS

SUMMARY OF OTHER IMPORTANT INFORMATION REGARDING FUND SHARES
Purchase and Sale of Fund Shares

The minimum initial purchase is $2,500 for the Retail Class and $500,000 for the Institutional Class. The minimum subsequent purchase is
$25 for the Retail Class (or $25 per month for automatic investment). There is no minimum subsequent purchase for Institutional Class. You
may redeem shares of the Fund on any business day through the Fund’s website at www.westcore.com, by telephone at 800.392.CORE (2673),
by regular mail at Westcore Funds, P.0. Box 44323, Denver, CO 80201-4323, or by a systematic withdrawal plan (must be multiples of $50,
and can be accomplished monthly, quarterly, or annually).

Tax Information

Except for the Westcore Colorado Tax-Exempt Fund, the Funds intend to make distributions that will be taxed as ordinary income or capital

gains, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan or an individual retirement account. Distributions
of the Westcore Colorado Tax-Exempt Fund may be subject to federal income tax.

Financial Intermediary Compensation

Payments to Broker Dealers and other Financial Intermediaries

If you purchase the Fund through a broker-dealer or other financial intermediary (such as a bank), the Fund and its related companies may

pay the intermediary for the sale of Fund shares and related services. These payments may create a conflict of interest by influencing the

broker-dealer or other intermediary and your salesperson to recommend the Fund over another investment. Ask your salesperson or visit
your financial intermediary’s Web site for more information.
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ADDITONAL INFORMATION ABOUT THE FUNDS

This Prospectus pertains to the Retail Class and Institutional Class (if applicable) of the Westcore Growth Fund, Westcore MIDCO Growth
Fund, Westcore Select Fund, Westcore Blue Chip Fund, Westcore Mid-Cap Value Fund, Westcore Small-Cap Opportunity Fund, Westcore
Small-Cap Value Fund, Westcore Micro-Cap Opportunity Fund, Westcore International Frontier Fund, Westcore Flexible Income Fund,
Westcore Plus Bond Fund and Westcore Colorado Tax-Exempt Fund (each a “Fund,” and collectively the “Funds”) of the Westcore Trust (the
“Trust”) each of which is advised by Denver Investment Advisors LLC, also doing business as Denver Investments (“Denver Investments” or
“Advisor”). The Westcore Growth Fund, Westcore MIDCO Growth Fund, Westcore Select Fund, Westcore Blue Chip Fund, Westcore Mid-Cap
Value Fund, Westcore Small-Cap Opportunity Fund, Westcore Small-Cap Value Fund, Westcore Micro-Cap Opportunity Fund and Westcore
International Frontier Fund are sometimes referred to as the “Westcore Equity Funds.” The Westcore Flexible Income Fund, Westcore Plus
Bond Fund and Westcore Colorado Tax-Exempt Fund are sometimes referred to as the “Westcore Bond Funds.” All of the Westcore Funds
offer both Retail and Institutional Classes, except the Westcore Select Fund, Westcore Mid-Cap Value Fund, Westcore Micro-Cap Opportunity
Fund, Westcore International Frontier Fund and Westcore Colorado Tax-Exempt Fund, which only offer the Retail Class.

WESTCORE EQUITY FUNDS

The Westcore Equity Funds are designed for long-term investors who can tolerate the risks associated with investments in common stocks.
What are the investment objectives of the Westcore Equity Funds?

Westcore Growth Funds:

= Westcore Growth Fund - long-term capital appreciation by investing primarily in common stocks of large companies selected for their
growth potential.

= Westcore MIDCO Growth Fund - long-term capital appreciation by investing primarily in medium-sized growth companies.

= Westcore Select Fund - long-term growth of capital through a limited number of investments in primarily medium-sized companies
selected for their growth potential.

Westcore Value Funds:

= Westcore Blue Chip Fund - long-term total return by investing in stocks of large, well-established companies whose stocks appear to be
undervalued.

= Westcore Mid-Cap Value Fund - long-term capital appreciation by investing primarily in medium-sized companies whose stocks appear
to be undervalued.

= Westcore Small-Cap Opportunity Fund - long-term capital appreciation primarily through investments in companies with small
capitalizations whose stocks appear to be undervalued.

= Westcore Small-Cap Value Fund - long-term capital appreciation primarily through investments in dividend paying companies with
small capitalizations whose stocks appear to be undervalued.

= Westcore Micro-Cap Opportunity Fund - long-term capital appreciation by investing in micro-cap companies whose stocks appear to
be undervalued.

Westcore International Fund:
= Westcore International Frontier Fund - long-term growth of capital primarily through investments in international small-cap companies.

Upon notice to shareholders, each Fund’s investment objective may be changed by the Board of Trustees (the “Board”) of the Trust without
the approval of shareholders.

Also, pursuant to Rule 35d-1 of the Investment Company Act of 1940, certain Westcore Equity Funds must notify shareholders with written
notice sixty (60) days prior to any change in its investment policy. The following are those Westcore Equity Funds and each respective princi-
pal investment policy:

= Westcore MIDCO Growth Fund - Under normal circumstances, the Fund invests at least eighty percent (80%) of the value of its net
assets plus any borrowings for investment purposes in mid-cap companies.

= Westcore Blue Chip Fund - Under normal circumstances, the Fund will invest at least eighty percent (80%) of the value of its net assets
in large, well-established, companies, as measured at the time of purchase.

= Westcore Mid-Cap Value Fund - Under normal circumstances, at least eighty percent (80%] of the value of the Fund's net assets, plus
any borrowings for investment purposes, is invested in mid-cap companies.

= Westcore Small-Cap Opportunity Fund - Under normal circumstances, at least eighty percent (80%) of the value of the Fund’s net
assets, plus any borrowings for investment purposes, is invested in small-cap companies.

= Westcore Small-Cap Value Fund - Under normal circumstances, at least eighty percent (80%) of the value of the Fund’s net assets, plus
any borrowings for investment purposes, is invested in small-cap companies.

= Westcore Micro-Cap Opportunity Fund - Under normal circumstances at least eighty percent (80%) of the value of the Fund’s net
assets, plus any borrowings for investment purposes, is invested in micro-cap companies.
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ADDITONAL INFORMATION ABOUT THE FUNDS

WESTCORE BOND FUNDS

The Westcore Bond Funds are designed for long-term investors who can tolerate the risks associated with investing in bonds.

What are the investment objectives of the Westcore Bond Funds?

= Westcore Flexible Income Fund - long-term total rate of return, primarily through investments in bonds, and to a lesser extent through
convertible securities and high-yielding equities consistent with preservation of capital.

= Westcore Plus Bond Fund - long-term total rate of return, consistent with preservation of capital, by investing primarily in investment-
grade bonds of varying maturities.

= Westcore Colorado Tax-Exempt Fund - income exempt from both federal and Colorado state personal income taxes by emphasizing
investment-grade Colorado municipal bonds with intermediate maturities.

Upon notice to shareholders, each Westcore Bond Fund’s investment objective may be changed by the Trust’s Board without the approval
of shareholders.

Also, pursuant to Rule 35d-1 of the Investment Company Act of 1940, certain Westcore Bond Funds must notify shareholders with written
notice sixty (60) days prior to any change in its investment policy. The following are those Westcore Bond Funds and each respective principal
investment policy:

= Westcore Flexible Income Fund - Under normal circumstances, the Fund will invest at least eighty percent (80%) of the value of its net
assets plus any borrowings for investment purposes in income-producing securities.

= Westcore Plus Bond Fund - Under normal circumstances, the Fund will invest at least eighty percent (80%) of the value of its net assets,
plus any borrowings for investment purposes, in bonds of varying maturities.
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GENERAL PORTFOLIO POLICIES

GENERAL PORTFOLIO POLICIES

In addition to the principal investment strategies and risks described earlier in this Prospectus, each Fund will follow the general policies
listed below.

Temporary Defensive Positions

Each Fund may, from time to time, take temporary defensive positions that are inconsistent with its principal investment strategies in
attempting to respond to adverse market, economic, political or other conditions. Such investments include various short-term instruments.
If any Fund takes a temporary position at the wrong time, the position could have an adverse impact on that Fund’s performance and the
Fund may not achieve its investment objective. Each Fund reserves the right to invest all of its assets in temporary defensive positions.

Illiquid Investments

Each Fund may invest up to fifteen percent (15%) of its net assets in securities that are illiquid. The Funds consider illiquid securities to be
those securities that the Advisor does not believe could be sold in an orderly transaction within seven business days. For example, some
securities are not registered under U.S. securities laws and cannot be sold to the U.S. public because of SEC regulations (these are known
as “restricted securities”). Under procedures adopted by the Trust’s Trustees, certain restricted securities, such as Rule 144A securities,
may be deemed to be liquid and will not be counted toward this 15% limit. From time to time and under certain market conditions, these
restricted securities deemed liquid may be subsequently reviewed and deemed illiquid based on such market conditions.

Other Investment Companies

Each Fund may invest its cash balances, within the limits permitted by the Investment Company Act of 1940, as amended ("1940 Act”), in
other investment companies that invest in high quality, short-term debt securities that determine their NAV per share on the amortized
cost or penny-rounding method (i.e., money market funds). The Funds may invest cash holdings in money market funds as permitted under
Section 12(d)(1) of the 1940 Act and the rules promulgated under that section.

In addition, all Funds except the Westcore Colorado Tax-Exempt Fund may, consistent with the 1940 Act, invest in other investment
companies that invest in a manner consistent with each Fund’s investment objective, generally through the use of exchange-traded funds
("ETFs”). Some ETFs also have obtained exemptive orders permitting other investment companies, such as the Funds, to acquire their
securities in excess of the limits otherwise imposed by the 1940 Act.

ETFs are open-end investment companies or unit investment trusts that are registered under the 1940 Act. The shares of ETFs are listed and
traded on stock exchanges at market prices. Since ETF shares can be bought and sold like ordinary stocks throughout the day, the Funds may
invest in ETFs in order to equitize cash, achieve exposure to a broad basket of securities in a single transaction, achieve similar exposure for the
Funds when proceeds are available from sales made to recognize losses on other investments in the Fund, or for other reasons.

An investment in an ETF generally presents the same primary risks as an investment in a conventional mutual fund (i.e., one that is not
exchange traded) that has the same investment objectives, strategies and policies. The price of an ETF can fluctuate up or down, and the
Funds could lose money investing in ETFs if the prices of the securities owned by ETFs go down. In addition, ETFs are subject to the following
risks that do not apply to conventional mutual funds: (i) the market price of an ETF’s shares may trade above or below their NAV; (ii) an
active trading market for an ETF's shares may not develop or be maintained; or (iii) trading of an ETF’s shares may be halted if the listing
exchange's officials deem such action appropriate, the shares are delisted from the exchange or the activation of market-wide “circuit
breakers” (which are tied to large increases or decreases in stock prices) halts stock trading generally.

A pro rata portion of ETFs or other investment companies’ fees and expenses will be borne by the Fund’s shareholders. These fees and
expenses are in addition to fees charged directly by the Fund in connection with its operations. ETFs do not charge initial sales charges or
redemption fees; however, investors do pay customary brokerage fees to buy and sell shares.

Portfolio Turnover

In general, the Funds intend to purchase securities for long-term investment, and the Advisor will not consider the portfolio turnover rate
when making investment decisions for the Funds. Short-term transactions may result from liquidity needs, securities having reached a
price objective or by reason of economic or other developments not foreseen at the time of the investment decision. A high rate of portfolio
turnover (100% or more) involves correspondingly greater expenses, which must be borne by the Fund and its shareholders. It may result
in higher short-term capital gains taxable to shareholders. These gains are taxable at higher rates than long-term capital gains. Frequent
trading could also mean higher brokerage commissions and other transaction costs, which could reduce the Fund’s return. The Funds’
portfolio turnover rates will vary over time, and could exceed 100%, based on certain market conditions.
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HOW TO INVEST AND OBTAIN INFORMATION

HOW TO CONTACT WESTCORE FUNDS

The following sections explain how to contact Westcore Funds and how to purchase, exchange and redeem your Westcore Fund shares
(“shares”). It also explains various services and features offered in connection with your account. Please call us at 800.392.CORE (2673 if you
have any questions or to obtain a New Account Application.

Contacting Westcore Funds

Online www.westcore.com:

Westcore Trans@ction Center

24 hours a day, seven days a week

= Access account information

= Perform transactions

= Order duplicate statements and tax forms

= Change your address or distribution options

By Telephone 800.392.CORE (2673):
Westcore Investor Services
— — Weekdays: 7 a.m. to 6 p.m. Mountain time

Westcore Automated Service Line

24 hours a day, seven days a week

= Access account information

= Perform transactions

= Order duplicate statements, tax forms or additional checkbooks for the BlackRock Money Market Portfolio

By Regular Mail Westcore Funds
P.0. Box 44323

'v l N Denver, CO 80201-4323

By Express, Certified
or Registered Mail Westcore Funds
1290 Broadway, Suite 1100

A’( < Denver, CO 80203

In Person Westcore Funds
1290 Broadway, Suite 1100
9 Denver, CO 80203
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PURCHASING SHARES

You may purchase additional Fund shares through any of the options below or in person at the location listed on page 54. In addition, if you are
an existing shareholder, you may open a new account with identical registration and account options in another Fund by any of these methods.

By Mail Opening a New Account
v Send a completed New Account Application with your check and mail to the appropriate address set forth on the
A previous page.

Adding to Your Existing Account

Complete the tear-off investment slip from your last statement and mail with your check to the appropriate address.
Or, send your check and a written request following the instructions on page 62 to the appropriate address.

By Telephone* If you are an existing shareholder, you may purchase additional Fund shares by telephone.

— — Call 800.392.CORE (2673) to speak with an Investor Service Representative from 7 a.m. to 6 p.m. Mountain time or
use the 24-hour Westcore Automated Service Line.

By Online Access* If you are an existing shareholder, you may purchase additional shares online.

D Access the 24-hour Westcore Trans@ction Center located at www.westcore.com.

By Automatic
Investment Plan Complete the Automatic Investment Plan Section on your application to have money automatically withdrawn from

your bank account monthly, quarterly or annually.

@ The minimum automatic investment for Retail Class shares is $25 per month per Fund.
To add this option to your account, please call 800.392.CORE (2673) or access www.westcore.com for the
appropriate form.

By Wire You may purchase Fund shares by wire transfer from your bank account to your Fund account.

To place a purchase by wire, please call 800.392.CORE (2673) to speak with an Investor Service Representative from
7 a.m. to 6 p.m. Mountain time.

*For more information on automatic telephone and online transactions, please see “Additional Information on Telephone and
Online Service” on page 60.
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HOW TO INVEST AND OBTAIN INFORMATION

Important notes on purchasing shares:

= When you purchase shares, your request will be processed at the NAV calculated after your order is received in good order and with clear
instructions as to the Fund, account number and amount.

= Please make your check payable to Westcore Funds in U.S. dollars drawn on a U.S. bank.

= Cash, credit card checks, travelers checks, money orders, instant loan checks, third-party checks, checks drawn on foreign banks or
checks with inconsistencies between the name on the bank account and fund account registration will not be accepted for purchases.

= |f you are purchasing shares in a retirement account,*** please indicate whether the purchase is a rollover, a current, or prior-year contribution.

= After receipt of your order by wire, telephone or online, your bank account will be debited the next business day for wire transfers and the
second business day for electronic fund transfers.

= If a check does not clear your bank, Westcore Funds reserves the right to cancel the purchase.

= |f Westcore Funds is unable to debit your predesignated bank account for purchases, Westcore may make additional attempts or cancel
the purchase.

= Westcore Funds reserve the right to reject any order.

= |f your purchase is cancelled, you will be responsible for any losses or fees imposed by your bank and losses that may be incurred as a
result of any decline in the value of the cancelled purchase. Westcore Funds (or their agents) have the authority to redeem shares in your
account(s) to cover any losses due to fluctuations in share price. Any profit on such cancellation will accrue to the Funds.

= Atransfer between classes is not considered a taxable transaction.

Investment Minimums Retail Class* Institutional Class**
To open a new regular account $2,500 $500,000
To open a new retirement, education*** or UGMA/UTMA account $1,000 $500,000
To open an Automatic Investment Plan account $1,000 $500,000
Automatic Investments $25 per month per Fund -
To add to any type of account $25 -

The Funds reserve the right to change the amount of these minimums from time to time or to waive them in whole or in part, including the right to waive the
Institutional Class minimums, if in the Advisor’s sole opinion, the investor has adequate intent and availability of assets to reach a future level of investment in
the Fund that is equal to or greater than the minimum.

*  Existing accounts and automatic investment plans established before October 1, 2000 are entitled to reduced investment minimums: $1,000 for existing
regular accounts; $250 for existing retirement or UGMA/UTMA accounts.

* The minimum investment in the Institutional Class shares is $500,000. Investors generally may meet the minimum investment amount by aggregating
multiple accounts with common ownership within the Fund. Common ownership includes individual and joint accounts as well as accounts where an investor
has beneficial ownership through acting as a custodian for a minor account or as a beneficiary to a trust account. Please see page 65 for more information
regarding investment minimums on Accounts opened through a Service Organization.

" A description of the retirement and education accounts available for investment in the Westcore Funds may be found in the SAl for the Funds. Please see the
back cover of this prospectus for the telephone number, mailing address and e-mail address where you can obtain a free copy of the SAI.
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EXCHANGING SHARES

You may exchange your Fund shares for shares of other Funds or the BlackRock Money Market Portfolio** through any of the options below.
You may also place an exchange in person at the location listed on page 54. In addition, if you are an existing shareholder, you may exchange
into a new account copying your existing account registration and options by any of these methods.

" BlackRock Money Market Portfolio is a money market fund advised by BlackRock Advisors, LLC, sub-advised by BlackRock Institutional Management
Corporation and distributed by BlackRock Investments, Inc.

By Mail Send a written request following the instructions on page 62 and mail to the appropriate address.
By Telephone* Call 800.392.CORE (2673) to speak with an Investor Service Representative from 7 a.m. to 6 p.m. Mountain time or

use the 24-hour Westcore Automated Service Line.

By Online Access* Access the 24-hour Westcore Trans@ction Center located at www.westcore.com.

Automatically Call 800.392.CORE (2673) to receive instructions for automatically exchanging shares between funds on a monthly,
quarterly or annual basis (“Systematic Exchange Agreement”).

*For more information on automatic telephone and online transactions, please see “Additional Information on Telephone and
Online Service” on page 60.

Important notes on exchanging shares:

Exchanges must meet the minimum investment requirements described on page 56.

Exchanges between accounts will be accepted only if registrations are identical.
= Please be sure to read the Prospectus for the Fund into which you are exchanging.

= An exchange represents the sale of shares from one fund and the purchase of shares of another fund. This may produce a taxable gain or
loss in your non-tax-deferred account.

= |f you exchange shares within 90 calendar days from their date of purchase, you may be subject to the redemption fee as described on
page 59.

= Transfers between classes of the same Fund are generally not considered a taxable transaction.
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REDEEMING SHARES

You may redeem your Fund shares by any of the options below or in person at the location listed on page 54.

By Mail

<

Send a written request following the instructions on page 62 and mail to the appropriate address.

By Telephone*

If you are an existing shareholder, you may redeem your shares by telephone.

Call 800.392.CORE (2673) to speak with an Investor Service Representative from 7 a.m. to 6 p.m. Mountain time or
use the 24-hour Westcore Automated Service Line.

By Online Access*

[

If you are an existing shareholder, you may redeem your shares online.

Access the 24-hour Westcore Trans@ction Center located at www.westcore.com.

By Systematic

Withdrawal Plan You may redeem Fund shares automatically (in any multiple of $50) monthly, quarterly or annually.
To add this option to your account, please call 800.392.CORE (2673) or access www.westcore.com for the
appropriate form.

By Wire You may redeem Westcore shares by wire transfer from your Westcore account to your bank account.

&
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You must have established bank instructions prior to placing wire redemptions.

To arrange a wire redemption, please call 800.392.CORE (2673] to speak with an Investor Service Representative
from 7 a.m. to 6 p.m. Mountain time.

To add bank instructions to your account, please call 800.392.CORE (2673) or access www.westcore.com for the

appropriate form.

* For more information on automatic telephone and online transactions, please see “Additional Information on Telephone and
Online Service” on page 60.
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Redemption Fee

The Funds impose a two percent (2%) redemption fee (the “Redemption Fee”) on Fund shares if such Fund shares are redeemed (including in
connection with an exchange) within ninety (90) calendar days from their date of purchase. The Redemption Fee is paid directly to the Funds
rather than the Advisor and is intended to encourage long-term investment in the Funds and, to the extent that frequent trading persists,

to offset brokerage commissions, market impact, transaction costs and other expenses associated with frequent trading. For purposes of
determining whether the redemption fee applies, the shares that were held the longest will be redeemed first.

The Redemption Fee will not be charged on transactions involving the following:

1. Redemption of shares purchased through reinvested dividends or distributions.

2. Redemption of shares through a Qualified Retirement Plan that provides an account for each participant, including retirement and
deferred compensation plans maintained pursuant to Sections 401, 403, and 457 of the Internal Revenue Code and “rabbi trusts.”

3. Redemption of shares through wrap-fee and similar investment programs administered by financial intermediaries where the primary
extent of their Frequent Trading activity is expected to be limited to periodic rebalancing programs to meet asset allocation targets.

4. Redemption of shares through “omnibus accounts” maintained by Service Organizations (see page 64) that have represented to

management that for administrative reasons, they are unable to apply the redemption fee to underlying shareholders. The Funds will

implement the redemption fee in a timely manner (at least 90 days) once the Service Organization provides written notice to the Funds

of its ability to apply the redemption fee.

Redemption of shares initiated by a Fund (i.e., liquidation or merger of a fund, closing account due to balance below minimums, etc.).

Redemption resulting from a legally required minimum required distribution from an IRA or Qualified Plan.

Redemption in the event of death.

Redemption resulting from the re-registration or transfer of ownership where the shares remain invested in the Fund.

Redemption of shares based on a Qualified Domestic Relations Order or divorce decree court orders.

0. Redemption requested in writing by a Service Organization in good faith to correct a specifically identified clerical or processing order

and to provide a beneficial shareholder with the transaction originally requested by the beneficial shareholder.

11. Redemption due to disability as defined by Internal Revenue Service ("IRS”) requirements.

12. Redemption of shares pursuant to a systematic withdrawal of money on a periodic basis.

13. Redemption of shares due to a hardship as defined by the IRS.

S0 N g

The Funds reserve the right to impose the Redemption Fee on exempted transactions, qualified plans or investment programs described
above if the Advisor believes that disruptive frequent trading is present and it, or a third party, has the necessary account information to
impose the redemption fee. In addition, the Funds reserve the right to waive the Redemption Fee in other circumstances, at its discretion,
if such waiver is approved by both the Funds’ President and Treasurer and reported to the Board at the next scheduled meeting. Under
no circumstances will any waiver involve any compensation or other consideration received by the Funds, the Advisor, or any other party
pursuant to such arrangements.

Important notes on redeeming shares:

= You may redeem your Fund shares on any business day that the New York Stock Exchange (the “Exchange”) is open.

= Generally, redemption proceeds will be sent by check to the shareholders” address of record within seven days after receipt of a valid
redemption request.

= Generally, a wire transfer will be sent directly into your designated bank account the next business day after receipt of your valid
redemption request, and an electronic funds transfer will be sent the second business day after receipt of your order.

= |f the shares you are redeeming were purchased by check, Westcore will delay the mailing of your redemption check for up to 15 days from
the day of purchase to allow the purchase to clear. If the shares you are redeeming were purchased by telephone, computer or through
the Automatic Investment Plan, Westcore will delay the mailing of your redemption check until confirmation of adequate funds has been
received, which is generally no longer than five business days.
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ADDITIONAL INFORMATION ON TELEPHONE AND ONLINE SERVICE

= All shareholders (except for certain accounts opened through Service Organizations and certain retirement accounts) are automatically
granted automatic telephone and online transaction privileges unless they decline them explicitly on their account application or in writing
to Westcore Funds. These accounts opened through Service Organizations and certain retirement accounts may or may not have such
privileges, depending on the privileges made available by that Service Organization or retirement plan administrator.

= Shareholders can follow the instructions provided at the Westcore Automated Service Line and Westcore Trans@ction Center to access
these services using a personal identification number.

= Automatic telephone and online purchases and redemptions are completed by electronic funds transfer from your bank account to your
Westcore account. (Wire transfer is not available for automatic telephone or online transactions.) To establish this privilege, please complete
the “Bank Information” section of your account application. You may also call 800.392.CORE (2673) or access www.westcore.com for the
appropriate form.

= Automatic telephone and online redemptions are not available for IRA, business or certain fiduciary accounts. In addition, automatic
telephone and online exchanges are not available for business or certain fiduciary accounts.

= There is a $25,000 daily maximum for each account for each separate type of automatic telephone and online transaction (purchases,
exchange-in, exchange-out and redemptions).

= |t may be difficult to reach the Funds by telephone or online during periods of unusual market activity. If this happens, you may transact on
your account by mail as described in this Prospectus.

Security Issues

The Funds have procedures to enhance security, including the use of 128-bit encryption through the Westcore Trans(ction Center, testing
the identity of the shareholder placing the order and sending prompt written confirmation of transactions. However, shareholders may give
up some level of security by choosing to transact by telephone or online rather than by mail.

The Funds also have procedures to confirm that telephone and online transaction requests are genuine. The Funds believe that these
procedures are reasonably designed to prevent unauthorized telephone or online transactions, and the Funds and its agents will not be
responsible for any losses resulting from unauthorized telephone or online transactions when these procedures are followed and the Fund
reasonably believes that the transaction is genuine.
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GENERAL ACCOUNT POLICIES

The Funds may modify or terminate account policies, services and features, but, subject to the Funds’ right to limit account activity or
redeem involuntarily as described below, will not materially modify or terminate them without giving shareholders sixty (60) days’ written
notice. The Funds reserve the right to modify the general account policies from time to time or to waive them in whole or in part for certain
types of accounts.

The Funds or their agents may temporarily suspend telephone, wire and online transactions and other shareholder services if it believes it is
advisable to do so.

Customer Identification Program

Federal regulations require the Funds to obtain your name, your date of birth (for a natural person), your residential address or principal
place of business (as the case may be) and (if different) mailing address, and your Social Security number, employer identification number
(EIN] or other government-issued identification when you open an account. Additional information may be required in certain circumstances.
New Account Applications without such information may not be accepted. To the extent permitted by applicable law, the Funds reserves the
right to place limits on transactions in your account until your identity is verified. Under applicable anti-money laundering regulations and
other federal regulations, redemption requests may be suspended, restricted, canceled, or processed and the proceeds may be withheld. An
Anti-Money Laundering officer has been appointed by the Fund.

Frequent Trading and Market Timing Risk

While the Funds provide shareholders with daily liquidity, their investment programs are designed to serve long-term investors. Market
timing and frequent/excessive trading activities (“Frequent Trading”) of the Funds’ shares can be disruptive to the management of the Funds
and hurt the long-term performance of each Fund. In addition, mutual funds with fewer assets under management have greater exposure to
Frequent Trading risks.

Frequent Trading of mutual fund shares present a variety of risks for shareholders of a mutual fund who do not engage in Frequent Trading
activities. These risks, in general, include:

= dilution in the value of mutual funds’ shares for long-term shareholders,

= negative impact on a mutual fund’s performance due to the loss of investment opportunities and/or a more significant impact of cash on
fund performance attributable to maintaining larger cash positions to avoid the need to liquidate holdings to meet redemption requests,

= increased brokerage and administrative costs due to higher portfolio turnover,

= interference with the efficient management of a mutual fund’s portfolio,

= liquidation of portfolio holdings at a disadvantageous time to satisfy redemption requests, and

= higher portfolio turnover resulting in increased capital gains distributions.

In addition, mutual funds investing in securities that are primarily listed on foreign exchanges, such as the Westcore International Frontier
Fund, can be impacted by events affecting the price of foreign securities after the close of a foreign exchange, but prior to the close of trading
on the Exchange. During such an event, the closing values of foreign securities would no longer reflect their market value; however, a mutual
fund holding such foreign securities might continue to use the closing prices listed on the foreign exchange. This would allow an investor to
attempt to capture any pricing inefficiencies by engaging in market timing of fund shares, which may result in dilution in the value of mutual
fund shares. This strategy is generally referred to as “time-zone arbitrage.”

Similarly, the Funds that hold small-capitalization (e.g., small company) stocks that are thinly-traded may also be prone to pricing
inefficiencies on days where limited trading occurs and significant events occur which could materially impact the value of such stocks.

Frequent Trading Policies and Procedures

The Board of the Funds have adopted Frequent Trading Policies and Procedures described below, which are designed to prevent Frequent
Trading activities in the Funds.

= Westcore Funds imposes a Redemption Fee on Fund shares if such Fund shares are redeemed (including in connection with an exchange)
within ninety (90) calendar days from their date of purchase. For more information regarding this fee, see page 59.

= |f the Funds believe, in their sole discretion, that an investor is engaging in Frequent Trading activity, each Fund reserves the right to reject
any purchase or exchange order. Purchase or exchange orders accepted by a financial intermediary in violation of the Funds’ Frequent
Trading policies are not deemed accepted by a Fund and may be cancelled or revoked on the next business day following receipt by the
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financial intermediary. The Funds will not be responsible for any losses you may suffer as a result of a Fund rejecting your purchase or
exchange order. In addition, any redemptions or exchanges that you make (as a result of the activity described above or otherwise) will be
subject to any and all redemption fees, as described on page 59.

= The Funds reserve the right to impose restrictions on the trading activity of accounts traded through financial intermediaries.

= The Board has approved fair value pricing and valuation procedures to address circumstances when prices are either unavailable or
considered unreliable. For example, a significant event that is likely to materially affect a Fund’s NAV has occurred after the relevant
foreign market has closed, but prior to the valuation time.

In addition, under Rule 22c-2 of the 1940 Act, the Funds have entered into agreements with financial intermediaries obligating such financial
intermediaries to provide, upon a Fund’s request, certain information regarding their customers and their customers’ transactions in shares
of the Fund. However, there can be no guarantee that all short-term trading will be detected in a timely manner, since the Funds will rely on
the financial intermediaries to provide the trading information, and the Funds cannot be assured that the trading information, when received,
will be in a form that can be quickly analyzed or evaluated by the Funds.

Neither the Trust nor its Funds accommodate Frequent Trading. However, none of these tools alone, nor all of them taken together, can
eliminate the possibility that Frequent Trading activities will occur. The Funds may consider the trading history of accounts under common
ownership or control in any Fund for the purpose of enforcing these policies.

Written Instructions

To process transactions in writing, your request should be sent to Westcore Funds, P.0. Box 44323, Denver, CO 80201-4323 and must include
the following information:

= The name and class of the Fund(s).

= The account number(s).

= The amount of money or number of shares.

= The name(s) on the account.

= The signature(s) of all registered account owners (signature guaranteed, if applicable).
= Your daytime telephone number.

Signature Guarantee

A signature guarantee assures that a signature is genuine. The signature guarantee protects shareholders from unauthorized transfers. A
signature guarantee is not the same as a notarized signature. You can obtain a signature guarantee from a bank or trust company, credit
union, broker, dealer, securities exchange or association, clearing agency or savings association.

The guarantee must be a “Medallion Signature Guarantee” and must be signed in the name of the guarantor by an authorized person with
that person’s title and the date. The Funds may reject a signature guarantee if the guarantor is not a member of or participant in a signature
guarantee program. Call your financial institution to see if they have the ability to guarantee your signature.

Shareholders living abroad may acknowledge their signatures at an overseas branch of a U.S. bank, member firm of a stock exchange or any
foreign bank having a branch office in the U.S.

To protect your accounts from fraud, the following transactions will require a signature guarantee:

= Transferring ownership of an account.

= Redeeming by check payable to someone other than the account owner(s).

= Redeeming by check mailed to an address other than the address of record.

= Redemption check mailed to an address that has been changed within the last 30 days of the redemption request without a signature guarantee.
= Redeeming by electronic transfer to a bank account other than the bank account of record.

Each shareholder may request the Funds to require a signature guarantee for redemptions greate